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ROLE OF THE FINANCIAL 
INTELLIGENCE UNIT

RECEIVE

OBTAIN

• The FIU has the authority to obtain 
additional information which is facilitated 
by issuing production orders to FIs and 
other agencies.

ANALYSE

• The FIU uses the information obtained 
to conduct strategic and operational 
analysis of the information.

DISSEMINATE

• Information once analyzed is 
disseminated to relevant 
authorities.

• The FIU receives information 

from FIs and DNFBPs, LEAs, 

regulators and foreign FIUs.



FINANCIAL AND RELEVANT INFORMATION



OBLIGATION TO 
REPORT 

SUSPICIOUS 
TRANSACTIONS

• Any person who conducts or seeks to conduct any transaction 

by, through or with a financial institution (whether or not the 

transaction or proposed transaction involves cash) and the FI 

knows suspects or has reasonable grounds to suspect that the 

transaction or proposed transaction :-

i. involves the proceeds of criminal conduct as defined under 

the POCA

ii. is related to an offence under the POCA

iii. is attempted to avoid the enforcement of any provision of 

the POCA or 

iv. is an identified risk 

• The FI shall as soon as practicable after forming the suspicion 

report the transaction or proposed transaction to the FIU.



OTHER STR 
OBLIGATIONS 
S7(8) AND (9) 

FTRA

If a FI forms a suspicion that a transaction 
relates to an identified risk the FI shall 
take into account, the risk of tipping off 
when performing the CDD measures.

Where the FI reasonably believes that 
performing the CDD measures will tip off 
the facility holder or potential facility 
holder, it may choose not to pursue those 
measures and shall file a STR.



AUDITORS TO REPORT SUSPICIOUS 
TRANSACTIONS – S. 26 FTRA, 2018

• Notwithstanding any other law, any 

person who, in the course of carrying 

out the duties of that person’s 

occupation as an auditor, has 

reasonable grounds to suspect, in 

relation to any transaction, that the 

transaction is or may be relevant to the 

enforcement of the Proceeds of Crime 

Act, shall report that transaction to the 

Financial Intelligence Unit.



SUSPICIOUS 
TRANSACTION 
REPORTING 

UNDER 
SECTION 
49,ATA

Places an obligation on an FI to file a STR 
where there is knowledge or reasonable 
grounds to suspect that funds in an FI 
belongs to an individual or legal entity 
who commits terrorist acts or facilitates 
the commission of those acts.

STRs are to be filed where an FI knows or 
has reasonable grounds to suspect that 
funds are linked to terrorism, terrorist 
acts, terrorist organizations or those who 
finance terrorism.



WHAT IS 
SUSPICION?

• Personal and subjective

• Falls far from proof based on 

evidence but must be more than mere 

speculation

• Usual and inconsistent with a 

customer profile



REPORTING A SUSPICIOUS TRANSACTION

Facts

• Is any event, action or occurrence 

or element that exists or is known 

to have happened or existed

• It cannot be an opinion

• Who, What, Where, When and Why 

Context

• Clarifies the incidences, explains 

the situation or the transaction

• Use circumstances surrounding 

the transaction to understand its 

context



PENALTIES FOR FAILURE TO REPORT SUSPICIOUS 
TRANSACTION 
(S. 49 FTRA)

• A financial institution which 

intentionally fails to submit a report to 

the Financial Intelligence Unit as 

required by the Act commits a 

summary offence and is  liable to 

imprisonment for a term of up to five 

years or a fine of up to $500,000.00.

• Regulators also have administrative 

penalties for any failures under the 

FTRA.



FIUEmployee
MLRO – must be 

registered with the 

FIU

REPORTING CHAIN

Property of the Financial 

Intelligence Unit



“TIPPING OFF”

• An offence of tipping off is defined 

under s.30 of the FTRB.

• A person commits an offence if he 

knows or suspects that any disclosure 

relating to a suspicious transaction has 

been made and if he makes a disclosure 

relating to the suspicious transaction 

which is likely to prejudice any 

investigation which might be conducted 

following the disclosure .



PENALTIES 
FOR TIPPING 

OFF

• A person found guilty of a 

tipping off offence shall be 

liable on summary 

conviction to imprisonment 

for a term not exceeding 

twelve years or to a fine not 

exceeding  of $500,000 or 

both or conviction on 

information to imprisonment 

for a term not exceeding 

twenty years or a fine or 

both.



REAL 
ESTATE 
FRAUD



STRS RECEIVED – DNFBP SECTOR

Institution 2018 2019 2020 2021

Law Firms 4 5 4 6

Real Estate 

Agents/Brokers

1 2 0 3

Accountants 1 0 0 2

Total 6 7 4 11

Total STRs Received by Year

2018 2019 2020 2021

540 525 663 707
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